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Reporting Owner Name / Address 10%

Director Officer Other

Owner

LINES JAMES R

C/O GRAHAM CORPORATION
20 FLORENCE AVENUE
BATAVIA, NY 14020

X President and CEO

Signatures

/s/ James R. Lines 06/02/2008

Date

:Signalure of Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

This restrricted stock award was granted under the Amended and Restated 2000 Graham Corporation Incentive Plan to Increase Shareholder Value in a transaction exempt under Rule

(1) 16b-3 and vests 10% on the first anniversary of the grant date, 20% on the second anniversary of the grant date, 30% on the third anniversary of the grant date and 40% on the fourth

anniversary of the grant date.

2 Shares held by the trustee of the Graham Corporation Employee Stock Ownership Plan and allocated to Mr. Lines's account, as to which Mr. Lines has sole voting power but no
dispositive power, except in limited circumstances.

(3) This option was previously reported by Mr. Lines and is exercisable pro rata on the first, second, third and fourth anniversaries of the 6/01/06 grant date. Mr. Lines exercised this option
with respect to 1,500 shares on 10/30/07. The 4,500 balance shares have been adjusted to reflect the 5-for-4 stock split referenced below.

(4 This option was previously reported by Mr. Lines and is exercisable pro rata on the first, second, third and fourth anniversaries of the 7/27/06 grant date. Mr. Lines exercised this option
with respect to an aggregate of 750 shares on 10/30/07 and 10/31/07. The 2,250 balance shares have been adjusted to reflect the 5-for-4 stock split referenced below.

(5) This option was previously reported by Mr. Lines and is exercisable pro rata on the first, second, third and fourth anniversaries of the 5/31/2007 grant date.

(6) This option was granted under the Amended and Restated 2000 Graham Corporation Incentive Plan to Increase Sharcholder Value in a transaction exempt under Rule 16b-3 and is
exercisable pro rata on the first, second, third and fourth anniversaries of the grant date.

Remarks:
* Share amounts and exercise prices have been adjusted to reflect a 5-for-4 stock split in the nature of a stock dividend paid on 1/3/08.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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