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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.

On March 27, 2015, Jerald D. Bidlack informed the Board of Directors of Graham Corporation (the “Company”) that, after 30 years of dedicated service to the
Company, including 17 years as Chairman of the Board, he will retire as a Director effective May 30, 2015.

On April 1, 2015, the Board of Directors also confirmed that, after 17 years of dedicated service to the Company, Helen H. Berkeley will retire as a Director no later than
the 2015 Annual Meeting of Stockholders.

In light of the contributions to the Company’s success made by Mr. Bidlack and Mrs. Berkeley, the Board of Directors has bestowed upon each of them the honorary title
of Director Emeritus effective upon their respective retirements. Mr. Bidlack and Mrs. Berkeley will each be formally recognized for their many years of dedicated service as
Directors at the Company’s 2015 Annual Meeting of Stockholders. Neither retirement is a result of any disagreement with the Company.

Item 8.01. Other Events.

On April 1, 2015, the Board of Directors appointed: (i) Director James J. Malvaso to serve as Chairman of the Board; (ii) Director Lisa M. Schnorr to serve as Chair of
the Compensation Committee; and (iii) Director James J. Barber to serve as Chair of the Employee Benefits Committee.

Also on April 1, 2015, in accordance with Section 4.2 of the Company’s Amended and Restated By-laws and effective upon the retirements referred to in Item 5.02
above, the Board of Directors fixed at seven the number of Directors constituting the entire Board of Directors.
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